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[Capac-I] ATTN: Changing foreign revenue reporting requirements on GENOP 22 and other
accounts

From Capac-| <capac-I-bounces@lists.colostate.edu>
on behalf of
King,Kris via Capac-| <capac-I@lists.colostate.edu>

Date Mon 5/12/2025 7:41 PM

To  Bus-Fin Listserv (bus-fin@lists.colostate.edu) <bus-fin@lists.colostate.edu>; Fuentes, Jessica via Caag-| <caag-
|@lists.colostate.edu>; Baeza,Jyenna via Capac-l <capac-l@lists.colostate.edu>

Cc  BFS Campus Services <bfs_campus_services@Mail.ColoState.EDU>; Snyder,Lacey

<Lacey.Snyder@colostate.edu>; BFS FRA <bfs_fra@Mail.ColoState.EDU>; Ryan,Dave
<David.Ryan@colostate.edu>

0 3 attachments (119 KB)

DOE Section 117 Semi-Annual Report Foreign Source Gifts & Contracts & Chips and Science Act; section 117 & chip and science
act form reporting 07-2024-12-2024.docx; ATT00001.txt;

Dear Bus-Fin, CAPAC and CAAG Partners —

CSU Internal Audit recently completed an audit of the GENOP 22 sub-fund accounts. One of the
findings related to foreign revenue received that is not captured and reported on the University’s Section
117 Foreign Gift and Contract Report submitted to the Department of Education. To address this
finding, BFS is implementing the use of a new sub-object code “FRN” (Foreign Revenue) when
recording foreign revenue on 22 accounts. This will allow us to pull accurate foreign revenue information
when completing our Sec 117 report.

Actions Needed:

1. Set up a new sub-object code “FRN” (Foreign Revenue) on every 22 account that has any
possibility of receiving revenue from a foreign source. You will need to set up the “FRN” sub-object
code for each external revenue object code that the account uses. Please see the Sub-Object
Code Create Guide on the Kuali Information page for step by step instructions.

2. Effective immediately, record all foreign revenue received by GENOP 22 accounts using the “FRN”
sub-object code.

3. Before fiscal year-end, 6/30/25, move all FY25 foreign revenue that has been previously received
in each GENOP 22* account to the new “FRN” sub-object code.

Additional Information Needed:

If you have foreign revenue being received in other sub-funds, please let us know which sub-funds you
receive them in. Some sub-funds have other methods of reporting the foreign revenue (like the
SPONPR 53* and GIFT 64* accounts), but some sub-funds (like AUX 26*, EG 13*, etc.) do not have a
method to capture the foreign revenue for reporting; therefore, BFS needs this information. Once we
know the other sub-funds have foreign revenue, we may ask that you code the foreign revenue with the
“FRN” sub-object code in those accounts and external object codes.




Reporting Requirements:

The Section 117 report is compiled by BFS on a semi-annual basis utilizing the information provided by a
variety of departments across campus. Beginning with the January-June 2025 report prepared in July,
the Financial Reporting and Analysis unit of BFS will utilize the sub-object code FRN General Ledger
activity to determine the additional Fiscal Officers to include in the information requests. Attached please
find the questionnaire provided to the relevant areas for the June-December 2024 report as well as the
accompanying email with further information regarding the request. If you anticipate having foreign
revenue on your accounts, please familiarize yourself with these attachments so you are prepared to
provide the required information upon request.

Please contact your Campus Services representative if you have any questions on this change.

Thank you —
Kris

KRIS KING

Manager — Campus Services
Business and Financial Services
Colorado State University
Pronouns: she, her, hers

Kris.king@colostate.edu
970-491-6752
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