PROCUREMENT SERVICES

COLORADO STATE UNIVERSITY
PRICE REASONABLENESS FORM FAQ

1. Why is the form highly encouraged but not required for purchases $50,000 or less?
Uniform Guidance considers these micro-purchases. Micro-purchases may be awarded
without soliciting competitive price or rate quotations if the University considers the price
to be reasonable based on research, experience, purchase history or other information and
documents it in Kuali accordingly.

2. Why is the form required for purchases between $50,000 and $100,00?
Per Uniform Guidance, when the aggregate dollar amount is higher than the micro-purchase
threshold ($50,000) but does not exceed the simplified acquisition threshold ($100,000 at
CSU), price or rate quotations must be obtained from at least two (2) qualified sources
(including your selected supplier). Attach copies of quotes, emails, internet searches, or
documentation on verbal quotes in Kuali to support this section.

3. Isthere an advantage to using the form for purchases $50,000 or less?
Yes, it will streamline the process for micro-purchases. Negotiation of terms and conditions
may still be required.

4. Does the Price Reasonableness form replace the Informal Quote Summary document?
Yes. Procurement Services will no longer accept the Informal Quote Summary form as price
reasonableness documentation.

5. How are the dollar thresholds determined?
The University looks at the aggregate threshold. The aggregate threshold is the maximum
total amount paid to one vendor over the term of the contract/project/period of
performance/etc.

6. My project has services budgeted at $48,000 per year for a three-year period. Can I
use the form since the dollar amount per year is less than $100,000?
No, the form cannot be used. The total amount is $144,000 and is subject to bidding.

7. Ibudgeted $28,000 to purchase widgets over a two-year period of performance. Can I
use the form even though the dollar amount is less than $50,0007?
Absolutely. Utilizing the form is highly encouraged.

8. Can I use the form for PCard purchases? What about for DV’s?
Absolutely.

9. Does this form only apply to federal funds?
No, the form is required for any purchases between $50,000 and $100,000, regardless of
funding source. This is required by CSU’s Procurement Rules section V.AA and Federal
Uniform Guidance 2 CFR §200.320(a)(2)(i).

10.Is the form required for Shop Catalog vendors?
The form is not required for Uniform Guidance Compliant catalogs.
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